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Economic Indicators

Macroeconomic Overview

Major Indices Performance

Percent Change, Index Price
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S&P 500 Index (ASPX) - Index Value e NASDAQ Composite Index (*COMP) - Index Value
Dow Jones Industrial Average (ADJI) - Index Value e Russell 2000 Index (*RUT) - Index Value

As of As of As of As of
9/30/2014 6/30/2014 3/31/2014 12/31/2013
1972.29 1960.23 1872.34 1848.36

4493.39 4408.18 4198.99 4176.59

17042.9 16826.6 16457.66 16576.66
1101.68 1192.96 1173.04 1163.64

Interest Rates

Major Economic Indicators

Economic Indicator 2010 2011 2012 2013 2014Q1 2014 Q2 2014 Q3E Interest Rates 9/30/2014 6/30/2014 3/31/2014 12/31/2013

United States Treasury - 2 Year 0.58% 0.47% 0.44% 0.38%

Real GDP (% change) 2.20% 4.20%
CPI (% change) 1.60% 3.10% 2.10% 1.50% 1.90% 3.00% 1.50% United States Treasury -5 Year 1.748% 1.62% 1.73% 1.75%
(O IGCIACANENEED] 1.90%  2.30%  1.80%  2.40%  1.20% 2.50% 2.00% | (AUEESEIENNEHT AN A TETS 2.52% 2.53% 2.73% 3.04%

Nonfarm Productivity 3.30% 0.10% 1.00% 0.90% -4.50% 2.30% 2.50% | (VAR ERRNTERIRRElALETS 3.21% 3.34% 3.56% 3.96%

Unemployment Rate 9.60% 8.90%  8.10% 7.40%  6.70%  6.20%  6.10% | (UIREICEyInlRiEIC 3.25% 3.25% 3.25% 3.25%

Sources: Capital IQ, S&P NetAdvantage
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Economic Indicators
Healthcare Spending
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National Health Expenditures as a Portion PPACA Insurance Coverage Provisions
of GDP (Monthly) Impact on Mandatory Spending
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The figure above indicates National Health Expenditures and GDP year over year The figure above indicates new mandatory spending for the federal government
based on the seasonally adjusted average rate. The numbers are adjusted by as a result of insurance provisions in the Affordable Care Act. Most new
Altarum using annual NHEA ratios provided by the Bureau of Economic spending will come specifically from exchange subsidies and new Medicaid and
Analysis. Child Health Insurance Program outlays.
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Sources: Congressional Budget Office Yearly Budget Report, ALTARUM INSTITUTE Spending Brief #14-05: July 2014 Data
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Acute-Care Hospitals

Assisted Living/
Rehabilitation

Diagnostic Services

Healthcare
Information Systems

Healthcare Staffing

Managed Care

Specialty Services
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Dinan Index Constituents
Healthcare Services
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Capital Market Activity

Healthcare Services
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Based on our industry experience and data analysis, DCA believes that valuations in the Healthcare Services industry will remain strong,
principally driven by continued consolidation and industry-wide changes impacting all facets of the United States healthcare system.

The Dinan Healthcare Services Index comprised of the publicly traded companies found on page 5 has risen 23.95% and outperformed the
S&P 500 Index over the past 12 months.

Agg. Equity % of Agg. Equity
Profile Companies Companies Mkt. Value Mkt. Value
>S5 B. 8 20.00% $96,847.02 61.81%

S1B.- $5B. 18 45.00% $53,089.30 33.88%
S$100 M. - S1 B. 12 30.00% $6,633.54 4.23%
< $100 M. 2 5.00% $110.15 0.07%
Total 40 100.00% $156,680.01 100.00%

Capitalization Number of % of

Source: Capital 1IQ
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